2019 WIZZ AIR HOLDINGS PLC

RESULTS FOR THE FINANCIAL YEAR



FY19 3 DELIVERED 34 MILLION PAX, 2% HIGHER UNIT
REVENUES AND 1% LOWER EX  -FUEL UNITS COSTS TO
HELP OFFSET HIGHER FUEL PRICES

Q Passenger growth +17%, Revenue growth +20%, Load factor +1.5ppt

3 Record net poRROtmoexec?2@2mng cl osur
Q Superior cost performance underpinned by 250+ Airbus A321/320neo order
Q Significant investments continued T people, customers, aircraft, operations
3 Improved baggage policy improving on-time performance

3 FY20 net profit guiidid8rbden r ange @




FY19 | ANOTHER RECORD YEAR

O DESTINATION CITIES I DESTINATION COUNTRIES

Q  WIZZAIR BASE CITIES I east COUNTRIES
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Aircraft 112

Airports 146
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Employees 4. 500

Countries 44

Source: Audited company results as at 31 March 2019



FY19 | IMPROVING OPERATIONAL METRICS

Flights 190,000
+13%
80%
Load factor 92.8% 54 60%
+1.5ppt
38
40%
32
-5.2% 21 0%
I
| N Lo,
Regularlty 99.8% A-M J J A S O N D J F M A
+0.3ppt mmm Cancellations = On-time performance
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ource: Audited company results as at 31 March 2019




FY19 | BUILDING MARKET LEADING POSITIONS

#2-3 34% #1 62%

Poland, Lithuania, Latvia, Slovakia

/ Hungary Romania, Bulgaria, Ukraine,
a, Georgia, Serbia, Moldova, Bos

#1

LCC In




Financial Review



Seat growth

Load factor +1.5 ppt

Passenger growth 2EsKAaZ)

Stage length +1.8 %

ASK growth +17.0 %

RASK

+2.3%

FY19 |

Group Results
Revenue

(0)

EBI TDAR ( 4)

EBI TDAR mar gi n
Net profit 6 € 0
Net profit margin

Free cash

Fuel-CASK

CASK
+ 19.0 %

+4.9 %

(0)

Net profit (continuing operations) 0 € 0

Net profit margin (continuing operations)

FINANCIAL REVIEW

FY 2019
2,319.1 m

718.5 m
31.0 %

291.6 m

(4) 125%

295.3 m

12.7%
1,315.8 m

Ex Fuel-CASK
-0.9%

FY 2018
1,939.0

659.9
34.0 %
275.1

14.1 %
276.4

14.3%
979.6

Change
+19.6%

+8.9%
-3.1ppt
+6.0%
-1.6ppt
+6.8%

-1.5 ppt
+336.3m

W2z
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Source: Audited company results as at 31 March 2019




FY19 | STRONG REVENUE GENERATION

Revenue +20n9%0 RASK Bridge+2 8dgnt)

-0.01

I

2,319

1,939 953 -0.03

3.78

FY18 Easter Bag Value-add Ticket IFRS15 FY19
Effect Revenues Revenues

FY18 FY19

u Ticket m Ancillary W

wizzair.com

ource: Audited company results as at 31 March 2019




FY19 | STRONG ANCILLARY REVENUE RECOVERY

Anci |l |l ary Raxvenue* 0/
Quarterly Change Ancillary Revenue per pax ( U )
+0.3
27.2 27.6
4.2
m
a5 |7
5.3 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY18 FY19 F18 F19
mBaggage ®Value-Add

W2z

* Rounding wizzair.com

Source: Audited company results as at 31 March 2019




FY19| DISCIPLINED ULTRA

[V {Y 6eOSydv

+4.9% ;4

3.19

I +19.0%

-0.9%

F18 m CASK ex-fuel F19
m Fuel CASK

Value creation from A321 neo deliveries
Structural cost savings of larger A321 aircraft
Economies of Scale

Fuel prices up 22% YoY
Pilot salary increases
H2 capacity discipline impact on aircraft utilization

CASKU <cent

Fuel
Staff costs

Distribution & marketing

Maintenance, materials &
repairs

Aircraft rentals

Airport, handling &
en-route charges

Depreciation & amortization
Other

Total CASK

FY19

1.11

0.33

0.06

0.19

0.54

0.91

0.15

0.05

3.35

-LOW COSTS

FY18

0.93

0.29

0.06

0.19

0.54

0.90

0.18

0.11

3.19

Change

0.18
0.04
0.00
0.00
0.00

0.01
(0.03)
(0.06)

0.16

W2z

wizzair.com

Source: Audited company results as at 31 March 2019




FY19 |

Wizz Bundles

e

WIZZ GO

PACK & SAVE

e 8wt A

*
-

3 4

TRAVELLING WITH KIDS?
WIZZ GO FAMILY
With children you get a better price

PRODUCT INNOVATION

Wizz Allocated Seating

Select your seat now and

+ Save up to 20%

v’ Sit wherever you prefer - next to the window, your friends or

your family.

" Check-in 30 days before departure

iy

If you don't select your seat now

X They may become more expensive later

K One of the remaining seats will be assigned to you

K You will be able to check in only 48 hours before departure

DISCOUNT

cLuB

non WIZZ Priority

PRIORITY BOARDING

Wizz Priority Products

— L]

Vi

2 BAGS
{722 PRIORITY

PRIORITY CHECK-IN

wizzair.com




FY19 | A32INEO 0 A TRUE GAME CHANGER

@ 16% less fuel burn

6 16% less CO2 emissions

6 43% lower noise footprint

16% flying further

Y‘ A320ceo
— X et 20% lower unit costs
-10 % COST I Y‘ A321neo

vs A320ce0 M@

wizzair.com




FY19 | LARGE ORDER BOOK OF A321 / A320NEO
AIRCRAFT TO DRIVE COSTS EVEN LOWER

FY 15/16 FY 16/17 FY 17/18 FY 18/19 FY 19/20 FY 20/21E FY 21/22E FY 22/23E FY 23/24E FY 24/25E FY 25/26E FY 26/27E
#A320 mWA320neo #%A321 mA32lneo

PROPORTION OF SEATS ON A321

9 79% 78% 78% 7% 0
25% 0
8%

FY15/16 FY16/17 FY17/18 FY18/19 FY19/20 FY20/21 FY21/22 FY22/23 FY23/24 FY24/25 FY25/26 FY26/27
BA321 OA320

f(_.-_{" Py
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‘
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OPERATING
COST
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FY19 | BALANCE SHEET STRENGTH TO UNDERPIN
EVEN LOWER UNIT COSTS

Balance Sheet Strength:

Strong cash generation in FY19

Historically low interest rates
SLB of all CEO assets
Self-financing aircraft deposits

246 Airbus neo aircraft to finance

Cash Flow _ _ _
Opening from Financing Investing Closing
Free Cash Operaﬂons Activities & FX Activities Free Cash

Restricted cash requirement easing

W2z

wizzair.com

ource: Audited company results as at 31 March 2018




FY19 | RECORD CASH GENERATION
e YAt 7\-I_2é2%

1,505

1,142

I Strong cash generation
I Investment grade balance sheet

I Maintaining or lowering leverage

I Multiple aircraft financing options

F18 m Free Cash F19
m Restricted Cash

Current met hodol ogy der

Leverage
IUnder | FRS16 | ease debt

1.4X
FY18: 1.5x D@

wizzair.com

Audited financial statements: Note1: Cas h and Cash E dNote 2 leeVemgetissefifed as)net debt adjusted to include capitalised operating lease obligations divided by earnings before interest, tax, depreciation, amortisation and aircraft rentals.




FY20 | GUIDANCE

Capacity growth (ASKSs) +16% (H1: 17%, H2 15%)
Average stage length Modest increase
Load Factor + 1 ppt

Fuel CASK + 7%

Ex-fuel CASK * -2 %

Ex-fuel CASK * (including net interest expense) Broadly flat

Total CASK +2 %

Revenue per ASK Up low single digit
Effective tax rate 4 %

Net profit Range 10B33Mmillion

Note: * Under IFRS16 lease costs are reclassified to depreciation and interest expense, effective 1 April 2019 M@

wizzair.com




FY20 | IMPACT OF IFRS 16

Opening Balance Sheet Adjustments

a million
DR
280
Property, Plant Retained
& Equipment Earnings

DR

Deferred
Credits

CR

Lease
Liabilities

0 LEASE ACCOUNTING

Estimated P&L Changes in FY20

g million
DR

DR

Financial

Depreciation Other
Expense

CR

Rental costi

IFRS 16 adopted on 1 April 2019 and aircraft assets and operating lease liabilities brought on balance sheet

Lease liabilities denominated primarily in US Dollar, change in FX risk management policy

Interest income to increase significantly as Company will hold cash in US dollars

14

Net
Impact

W2z

wizzair.com

Source: Audited company results as at 31 March 2019




Significant Growth
Opportunity in CEE



LEADING ULCC IN CEE

mCEE mWE

Attractive Growth Growing Propensity to Travel

2.0
2.5%
1.5%

GDP Growth i 2020 est.

Propensity to travel

Underpenetrated Markets Failing and Weak Airlines

ermania
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In CEE
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NETWORK GROWTH FY19

Increasing Frequencies Joining existing airports

+ 56%

+28%

New Destination Countries New Airports

+14%

Austria, Estonia

+2%

6 airports




CEE HOMETOWN AIRLINE
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NEW AIRCRAFT DEPLOYED SO

FAR IN FY20

8 NEW
AIRCRAFT




